Policy Audit Case Study
· Couple in their 70’s with an inforce 4M SUL

· Through policy audit we found the contract did not have secondary guarantees-10+ years old

· Underwrote them concurrently for a new no-lapse SUL, life settlement, and rated SPIA

· Obtained 4M SUL at standard rates for both

· Obtained a very competitive Life Settlement offer far exceeding the surrender value

· Found a carrier to rate the wife up 5 years for a joint and survivor rated SPIA-(Spun this income off to help pay for new policy)
· This enabled us to reduce their out-of-pocket premiums by 12K/year plus added no-lapse guarantees

