
A Star Was Born, But He Died Tarnished

Babe Ruth, Humphrey Bogart and Nat King Cole were all very famous entertainers.  They also had one other thing in common.  At their deaths, their families experienced more than 26% to 84% shrinkage in their gross estates all because these celebrities didn’t properly insure to protect their assets.

	
	Babe Ruth
	Humphrey Bogart
	Nat King Cole

	Gross Estate
	$ 447,880
	$ 910,446
	$1,876,648

	Total Costs
	$ 119, 832
	$ 274,234
	$1,577,740

	Net Estate
	$ 328,048
	$ 635,912
	$298,908

	Shrinkage
	26+%
	30+%
	84+%


The deaths of these great people were loss enough to their family and business associates.  Why then would we allow this same event to trigger the destruction of their wealth accumulated over their lifetimes?  The inevitable event of death, for which these exceptional people were improperly prepared, wreaked havoc among those they cared for most in life.  Unforeseen events such as the loss of their business, the loss of vast amounts of property, and the unexpected thrust from security to insecurity of those they loved can have a disastrous impact on the financial well being of their heirs.

Obviously, we did not serve any of these individuals with our insurance services; but if these situations occurred today, and if the brokers serving these high-net-worth individuals had contacted us, we could have provided them with all types of solutions to protect these assets.  

One such solution allows wealthy individuals the opportunity to finance large insurance premiums without disrupting their current investment and business portfolios, while solving potential gifting issues.   We have nurtured and built relationships with our carriers over the past 25 years that enables us to provide solutions to the very onerous problems faced by high-net worth clients.  The old saying holds so true: “If They Fail to Plan, They Plan to Fail”  Don’t allow this to happen to your best clients.

If You Have High-Net-Worth Clients and Would Be Interested in Learning More About These Premium Financing Programs, Please Contact Us and Allow Us to Provide You With All of the Details.
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